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Legislative Update 

•	A new bill signed in 2008 aims to help small businesses and their em-
ployees afford the cost of health insurance. The plan allows business 
owners with fewer than 25 employees to deduct 150 percent of the 
amount they pay for employee health insurance premiums from their 
state income taxes. The plan also allows employees of small busi-
nesses earning $50,000 or less annually to deduct 150 percent of what 

they pay for health insurance from state income taxes. 

•	The Alternative and Renewable Energy Act of 2008, among other mea-
sures, provides tax credits and abatements for various energy-related 
expenditures.

• A new law creates the Shortline Railroad Infrastructure Rehabilitation 
Fund, which allows the DOT to make grants and no-cost loans for rehab 
of Class III shortline railroads in the state.
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