
Legislative Update  

•	A new law extends tax credits to those who convert vehicles to com-
pressed natural gas or hybrid electric, phases out tax credits for hybrids 
with lower fuel economy and allows low-speed electric vehicles to oper-
ate on more roads.

•	Sales tax refunds were renewed and expanded for bioscience and 

clean-tech companies that purchase equipment used in R&D for new 
technologies and products.

•	A new job creation incentive provides a corporate income-tax credit of 
up to half of a relocating company’s annual FICA taxes on new workers, a 
tax credit for angel investors and a grant program for clean tech R&D.
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