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Governor: Sonny Perdue (R)

Population 2009: 9,638,141 Population growth forecast 2009-2013: 9.57% Median household income: $55,308

Work Force Education by Percentage

Less than High School

High School Diploma

Some College

Graduate Degree ‘

o

5 10 15 20 25 30

Employment by
Majority-Owned U.S. Affiliates of
Foreign Firms in 2007: 177,000

Private Sector Employment Percent of Total State

3,168,500 job
106,900 J0Ds Employment: 5.0
Manufacturing
16.3% 343,900 jobs Median Hourly Wage for
Goods Production Occupations: $12.58
Producing Right-to-work state? YES
516,800 jobs

U.S. Recovery Act Highlight:

Metropolitan Atlanta Rapid

Transit Authority (MARTA)
$63.5 million

Service Providing
2,651,700 jobs

Did You Know?

e For the 2008 tax year and thereafter, Georgia property and payroll will
not factor into the calculation of a company's corporate income tax, pur-
suant to the state in 2005 becoming the first in the Southeast to adopt a
“Single Factor Gross Receipts” apportionment formula.

e The 2008 Kauffman Index of Entrepreneurial Activity, published in April

2009, ranked Georgia No. 1, with Atlanta also No. 1 among the 15 larg-
est MSAs.

e The Port of Savannah’s status as the fourth-highest volume container
port in the U.S. could be enhanced by the October 2009 approval by the
U.S. House of nearly $15 million toward expansion and dredging.

County Type N/E Product Investment  pppjoyment
(in millions)

Chatham MF N Steam and $325 500
Gas Turbines

McDuffie MF N Clay-Glass- 75 100
Stone

Fulton MF N Pharmaceuticals 70 300

Whitfield MF N Vinyl Flooring 70 115

Walton DW N Foods 42 12

Cobb DW E Package Delivery 40 270

Jackson DW N Foods 36 75

Muscogee MF E Lead-Acid Batteries 34 200

Fulton G N Telecommunications 27 600
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Legislative Update

e The updated Headquarters Tax Credit, now called the Quality Jobs Tax
Credit, allows companies that create at least 50 jobs and pay wages at
least 110 percent of the county average to receive a credit of $2,500-
$5,000 per job, per year, for up to five years. In the same legislation, for
tax years beginning Jan. 1, 2009, tax credits for job creation and retraining
must be claimed within one year from the date the tax return was filed or
the due date of the return, whichever is earlier, and the three-year statute
of limitations on claiming such credits is eliminated.

e A new mega tax credit provision allows companies to qualify with 1,800

jobs and a $150-million payroll, as opposed to the previous requirement of
a $450-million investment accompanying the jobs number.

e |n April 2009, Gov. Perdue re-enacted the Georgia Redevelopment Pow-
ers Law, following a November 2008 state referendum affirming tax al-
location districts, and supporting a school district’s ability to voluntarily
participate.

e A new measure allows stimulus money to be used for grants to solar and
wind projects, rather than the tax credits for such projects that were cre-
ated via 2008 legislation.
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