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Massachusetts

Legislative Update

•	Gov. Deval Patrick signed an executive order opening The Recovery 
Zone Bonds program, authorized through the federal recovery act to 
support both public and private development efforts by offering favor-
able borrowing rates for projects within areas designated as “Recovery 
Zones.” The state’s Recovery Zone Bond allocation is split between two 

programs: Economic Development and Private Facilities, totaling $222 
million and $334 million respectively. Recovery Zone Economic Develop-
ment Bonds are taxable bonds that provide 45-percent interest forgive-
ness for municipalities to bond for public infrastructure improvements, 
site remediation or site acquisition to support economic development.
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