
Did You Know?
•	The	Job	Growth	Incentive	Tax	Credit	provides	a	state	income	tax	credit	

to	businesses	undertaking	job	creation	projects	that	would	not	occur	in	
Colorado	without	this	program	and	that	have	met	certain	requirements	
under	the	Economic	Development	Commission’s	(EDC)	Job	Growth	Incen-
tive	Tax	Credit	Program.	

•	A	business	must	submit	an	application	to	the	EDC	for	review	and	ap-
proval	before	the	proposed	project	starts	in	the	state.	Business	decisions	
clearly	moving	forward	without	assistance	from	the	EDC	will	not	be	
considered	for	tax	credits	if	an	announcement	is	made	prior	to	introduc-
ing	the	project	to	the	EDC.
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Population 2010: 5,070,226		Population growth forecast 2010-2014: 8.96%		Median household income: $62,042
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Colorado

Private Sector Employment 
1,816,200	jobs

85%
Service Providing
1,551,300	jobs

7% 
Manufacturing
124,000	jobs

 15%
Goods
Producing
264,900	jobs

Median	Hourly	Wage	for		
Production	Occupations:	$14.68

Right-to-work	state? NO

2010 New Economy 
Index Rankings	

Overall:	9

Immigration	of	Domestic	and	
Foreign	Knowledge	Workers:	24

Manufacturing	Value-Added:	27

Export	Focus	of	Manufacturing	
and	Services:	42

Industry	Investment	in	R&D:	8

Legislative Update	
•	New	grants	are	provided	to	community	colleges,	vocational	schools	and	

other	training	providers	to	develop	clean	energy	job	training	programs.
•	A	statewide	New	Energy	Improvement	District	was	created	to	promote	

and	finance	Property-Assessed	Clean	Energy	programs.
•	A	task	force	was	created	to	gather	information	and	report	to	the	legis-

lature	and	Colorado	Public	Utilities	Commission	on	issues	related	to	the	

implementation	of	a	smart	energy	grid	in	Colorado.
•	The	Innovation	Tax	credit	was	created,	providing	15	percent,	up	to	

$20,000,	for	investments	made	in	innovative	companies.	For	creation	
of	jobs	paying	at	least	110	percent	of	a	county’s	average	wage	and	
maintained	for	at	least	one	year,	an	income	tax	credit	of	up	to	50	percent	
of	FICA	taxes	paid	on	new	employees	may	be	claimed.	

Selected Corporate Facility Projects 2010
Company City County Type  N/E Product Investment Employment
                            (in millions)

UQM	Technologies	 Frederick	 Weld	 MF	 E	 Propulsion	Systems	 45	 	

Lockheed	Martin	 Denver	 Jefferson	 OF/RD	 N	 Cybersecurity	 	 17	 	 25	
Corp.		 	 	 	 	 Systems

Cummins	Rock	 Commerce	City	Adams	 MF	 N	 Diesel	Engines	 	 13	
Mountain

Chocolove	 Boulder	 Boulder	 MF	 N	 Nonchocolate	 	 4.5	
	 	 	 	 	 	 Confectionery	 	

Norgren	Inc.	 Littleton	 Jefferson	 MF	 E	 Metal	Valves	 	 4	 	 40	

Nanopartz	 Loveland	 Larimer	 MF	 N	 Gold	Products	 	 2	 	 51

Vestas	 Greeley	 Weld	 MF	 E	 Turbines	 	 2	 	

Vestas	 Louisville	 Boulder	 RD/OF	 N	 Turbines	 	 1	 	 125

SGB	USA,	Inc.	 Wheat	Ridge	 Jefferson	 MF	 N	 Transformers	 	 1	 	 6	

IBM	 Boulder	 Boulder	 CC	 E	 Computer	 	 	 	 500	
	 	 	 	 	 	 Systems

Scottrade	 Westminster	 Adams	 CC	 N	 Online	 	 	 	 285	
	 	 	 	 	 	 Brokerage	

Sierra	Nevada	 Centennial	 Arapahoe	 MF/RD	 E	 Computer	 	 	 	 200

MF = Manufacturing   OF = Office   HQ = Headquarters   RD = Research & Development    CC = Contact Center   DW = Distribution/Warehouse    N = New    E = Expanded
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