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Minnesota

Legislative Update 
From the Government Relations practice of Faegre & Benson LLP, 
Minneapolis:
•		Bonding Bill Adopted. In addition to finding a budget solution, the 

legislature passed a $1-billion bonding bill during the first six weeks of 
the session. Pawlenty line-item vetoed the bill down to $680 million.

•	Jobs and Job Creation a Focus for the Session. In addition to the 

bonding bill, the Legislature passed a jobs bill (Chapter 216) creating an 
angel investor tax credit that will make $50 million available over the 
next five years for startup companies, provide tax breaks for historic 
restoration of buildings, offer various incentives for energy conservation 
initiatives, and authorize subsidies for renovation of the Ford plant in St. 
Paul and expansion of the Mall of America. 
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