MAI N E “When we work to pass common-sense legislation that effec-

Maine Dept. of Econ. & Cmty. Dev. tively assists more jobs to be created, it's a no-brainer. This [Leg-
59 State House Station islative Document 1] is a good down payment on the necessary
Augusta, ME 04333 reforms we must make to transform Maine’s business climate.”
— Gov. Paul LePage

George Gervais, Commissioner
207-624-9800
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Legislative Update

e |n September, the U.S. Dept. of the Treasury and Gov. Paul LePage an- top income tax rate from 8.5 percent to 7.95 percent that is expected to
nounced the approval of Maine's State Small Business Credit Initiative eliminate tax payments for 70,000 low-income Mainers.
(SSBCI) application. The funds will help spur more than $132 million in e | egislative Document No. 1 includes measures to assist job creators,
additional small-business lending in the state. such as changes to the Bureau of Environmental Protection, the estab-
e In June, the governor signed a biennial budget that rincludes tax reform lishment of an environmental audit program and the creation of a new

which provides $150 million in tax relief, including a reduction in Maine's business liaison program.
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