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—Gov. Susana Martinez, on March 6, 2014, after signing HB14, which eliminates
‘. the Gross Receipts Tax on maintenance services and parts on aircraft

| Gov. Susanna Martinez (R) gonm.biz
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e New Mexico’s Fiscal Year 2015 State Budget invests in the Local e |n the tax arena, SB106 extends the time a business can carry
Economic Development Act (LEDA), allocating $10 million toward job over a net operating loss to 20 years; HB14 eliminates the Gross
recruitment efforts (matched by another $5 million in the capital Receipts Tax on maintenance services and parts on aircraft; and

outlay legislation) and begins the process of making the Job Training  the corporate income tax rate is in the process of phasing down to
Incentive Program (JTIP) permanent. 5.9 percent by 2018 from 7.3 percent.



