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—Gov. Terry McAuliffe, in announcing his New Virginia Economy plan Dec. 5, 2014
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Pop. (2014): 8,292,041 Pop. growth 2014—2019: 4.15%
Median household income: $73,477 Median age: 37.3
Right-to-work state: Yes
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e New legislation increases the state’s cap on R&D tax credits. aligning the workforce supply with demand and giving experience
Another measure increases the cap on the state’s motion picture credit to military veterans. Gov. McAuliffe announced a complete
production tax credit. New Virginia Economy legislative agenda in Dec. 2015. McAuliffe

e Executive Order 23 establishes the New Virginia Economy on Dec. 4 also announced a Virginia Bioscience Initiative. Half of all

Workforce Initiative with a goal of an additional 50,000 credentials, research performed at Virginia universities is in the biosciences.



