
• Beginning with the 2016 income year, a new 
law requires companies that are members of a 
corporate group of related entities to determine their 
Connecticut corporation tax liability based on the net 
income or capital base of the entire group. The act 
also limits the amount of net operating loss (NOL) a 
corporation may carry forward, and reduces, from 70 
percent to 50.01 percent, the amount of corporation 
tax liability a business may reduce through the use of 
tax credits.

• A special act directed state agencies to study the 
emerging cybersecurity sector, and develop a growth 
plan for the industry by February 2016. Another new 
law establishes an Aquaculture Advisory Council to 
develop recommendations.

• A new law establishes the quasi-public Connecticut 
Port Authority overseeing state harbors and ports.
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Legislative Update

“It makes important changes to our tax code to 
help make our state more regionally competitive, 
and makes many cuts that are sustainable beyond 
this fiscal year.” 

— Gov. Dannel Malloy, Dec. 9, 2015, on the passage of a balanced budget
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