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• The Louisiana legislature capped the state’s film tax
credits at $180 million, annually, in an attempt to
close the state’s budget shortfall.

• Lawmakers raised taxes on cigarettes another
50 cents, bringing the total tax on one pack of
cigarettes to 86 cents. Electronic cigarettes and
vapor products will also be taxed an additional
5 cents per millileter. The additional revenue,
expected to reach $108 million next year, will help
fund healthcare throughout the state.
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Rankings that Matter

John Bel Edwards (D)

Pop. (2014): 4,713,731  	 Pop. growth 2013–2018: 4%
Median household income: $42,406  Median age: 36.1
Credit Rating: AA/Negative 	 Right-to-work state: Yes

Legislative Update

“We certainly have our plate full, and that is 
complicated by the fact that the State of Louisiana 
is not doing well, especially with respect to the 
structural budget deficit.” 

— Gov.-elect John Bel Edwards, November 22, 2015

Business Tax Climate . . . . . . . . . . . . . . . . . . .                   37

Legal Climate  . . . . . . . . . . . . . . . . . . . . . . . .                        49

Higher Ed. R&D Expenditure  . . . . .     28 (665,754)

ACT Career Readiness Certificates . .  19 (49,932)

Lowest Energy Cost . . . . . . . . . . . . . . . .                3 (8.06)
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•	 The Maine Legislature authorized an $85-million 
bond package for transportation projects to improve 
infrastructure – building and rehabilitating highways 
and bridges. Maine voters in November approved the 
bond package, which also strengthens improvements 
to the International Marine Terminal in Portland.

•	 A tax incentive evaluation law that will inspect and 
measure the results of tax incentives used for 
economic development was passed by the 2015 
legislature. The information from the inspection will help 
shape policy to improve effectiveness and outcomes of 
incentives.

•	 The seed capital formation registration rule, informally 
known as Fund-ME, took effect January 1, 2015. Fund-
ME allows Maine businesses to raise up to $1 million, 
and generally permits individuals to invest up to $5,000 
in each business during a 12-month period. 
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Rankings that Matter

Gov. Paul R. LePage (R)

Pop. (2014): 1,353,690 	 Pop. growth 2013–2018: 2% 
Median household income: $51,710  Median age: 44.1
Credit Rating: AA/Stable	 Right-to-work state: No

Legislative Update

“High electricity costs are a major barrier to 
attracting business investment and good-paying 
career jobs ... My administration is making progress 
with other states to expand hydropower and natural 
gas into our region.” — Gov. Paul LePage, August 19, 2015

Business Tax Climate . . . . . . . . . . . . . . . . . . .                   34

Legal Climate  . . . . . . . . . . . . . . . . . . . . . . . .                        14

Higher Ed. R&D Expenditure  . . . . .     47 (126,994)

ACT Career Readiness Certificates . . . . . .     50 (71)

Lowest Electric Power Cost . . . . . . . .        40 (12.65)

Fiscal Solvency . . . . . . . . . . . . . . . . . . . . . . .                       42

College Attainment . . . . . . . . . . . . . .              25 (39.9%)

*Real GDP in US millions 
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