
•	 Gov. Pat McCrory signed the NC Competes Jobs 
Plan Sept. 30th. It includes $20 million in annual job 
creation reimbursements that will give North Carolina 
economic development officials more flexibility 
and more firepower. The fund will increase by $15 
million annually should North Carolina land a major 
manufacturer which invests at least $500 million 
in facilities and creates a minimum of 1,750 jobs. 
The OneNC Fund will continue to provide matching 
funds for incentives to new and expanding firms, and 
adds a provision for a higher state match for more 
economically challenged counties.

•	 The corporate income tax rate will be lowered to 
4 percent effective January 2016 after revenue 
triggers are hit. Additionally, the new state budget 
allows “single sales factor” in calculating corporate 
revenue, a method that aligns North Carolina with 
surrounding states.
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Legislative Update

“When it comes to life sciences and 
manufacturing, North Carolina can compete – 
and win – against any location in the world.”
— Gov. Pat McCrory, welcoming the August 2015 news that Novo Nordisk would 

invest between $1.2 billion and $1.85 billion in Johnston County, creating about 
700 jobs
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Selected Corporate Facility Projects 2015
Company	 City	 County	 Type 	 New/	 Product	 Investment	 Employment
					     Expansion		  ($ millions)
Novo Nordisk of 
	 North America, Inc.	 Clayton	 Johnston	 MF	 N 	 Diabetes Medication	 1,200	 691
Duke Energy Carolinas, LLC	 Asheville	 Buncombe	 MF	 N 	 Liquid Natural Gas	 750	 0
Hospira, Inc.	 Rocky Mount	 Nash	 MF	 E	 Pharmaceuticals	 159	 0
O’Neil Digital Solutions	 Monroe	 Union	 DW	 N 	 Printing Products	 140	 250
Sanderson Farms	 St. Pauls	 Robeson	 MF	 E	 Poultry Processing	 139	 1,100
International Paper	 Riegelwood	 Columbus	 MF	 E	 Fluff Pulp	 135	
Lidl Stiftung & Co. Kg	 Mebane	 Alamance	 DW	 N 	 Distribution Center	 125	 200
Dimensional Fund Advisors LP	 Charlotte	 Mecklenburg	 OF	 N 	 Investment Firm	 105	 316
Frito-Lay	 Charlotte	 Mecklenburg	 MF/DW	 E	 Snack Food	 70	 30
Allegheny Technologies Inc.	 Monroe	 Union	 MF	 N 	 Specialty Components	 69.8	 70
DT = Data Center     MF = Manufacturing     OF = Office     HQ = Headquarters     RD = Research & Development     DW = Distribution/Warehouse
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Did You Know?
North Carolina is within a 700-mile radius of more than 170 million US and Canadian consumers. 

Logistics attributes include:
• The second largest highway system in the nation, spanning more than 98,000 miles
• The largest consolidated rails system in the country, with more than 3,200 miles of track
• Three international airports, including the sixth-largest major airline hub in the nation 
• Two deep-water international ports and two strategically located inland terminals
North Carolina ranks 10th in the US in total automotive cluster employment, according to the Harvard 

Business School Cluster Mapping Project.
Over 10,000 highly trained individuals enter the workforce annually as they transition out of service from 

North Carolina’s 10 military installations representing all branches of service. Military veterans are trained 
in fields such as aviation and avionics, communications, electronics, engineering, heavy and specialized 
equipment operation, information technology and transportation and logistics.
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