
S I T E  S E L E C T I O N  JANUARY  2017 119

GDP

17th

2015 GDP
(in millions of current US$)

$328,340

1.0

1.5

2.0

2.5

2015201420132012

Legislative Update
 • After some issues went unresolved in the regular spring session, 

Gov. Dayton on Dec. 13 released details of proposals for 
bills, which could be passed in a special session, to provide a 
25-percent health insurance premium rebate for Minnesotans 
facing significant premium subsidy, while completing tax 
and bonding bills that went unfinished last session. He gave 
legislative leaders 48 hours to sign an agreement for a possible 
special session on Dec. 20. Talks ended in acrimony, however, 
and the issues — including $1 billion in public construction 
projects and hundreds of millions of dollars in tax relief — were 
to be revisited when the next session convenes Jan. 3, 2017.

 • During the 2016 session that ended in May, $9 million was cut 
in FY17 from the Minnesota Investment Fund and $11.5 million 
was cut from the Job Creation Fund. The state’s redevelopment 
grant program was funded with $2 million, and broadband 
investment was allocated $35 million.
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“Six years ago, at the November forecast with which I took office, the 
projection was for a $6.2 billion deficit in the next biennium. We owed 
$2 billion to the schools ... Now, we have a projection of a $1.4 billion 
surplus for the next biennium, we owe nothing to the schools, $1.9 billion 
is parked in the budget reserve fund, and it’s just a remarkable change ...” 
— Gov. Mark Dayton, Dec. 2, 2016
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