
• Among the measures signed into law in 2015 are
the following: SB 153 – an Act to repeal the South 
Dakota certified site and technology park programs; 
SB 5 – an Act to revise certain provisions concerning 
the assessment and taxation of real property; HB 
1033 – an Act to repeal the South Dakota Energy 
Infrastructure Authority; and HB 1038 – an Act to 
revise certain provisions related to the siting of 
energy facilities.
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Pop. (2014): 854,685  Pop. growth 2013–2018: 6%
Median household income:  $53,053  Median age:  36.6
Credit Rating: AAA/Stable  Right-to-work state: Yes 

Legislative Update

“We don’t spend money we don’t have. We keep 
our budget in structural balance. We are frugal 
and seize opportunities to spend in the short term 
where it can lead to savings, efficiencies or better 
government in the long term.”
— From Gov. Dennis Daugaard’s May 8th Governor’s Column: South Dakota’s Upgrade to AAA
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• On December 1, the Emergency Board approved
the governor’s recommendation to increase the
cap on the Vermont Employment Growth Incentive
for projects in economically distressed regions of
Vermont. The approval allows for consideration of
proposals that could create 200 new full-time jobs
and $6.5 million in new payroll.

• Senate Bill 138 is an economic development bill
that includes increased limits on non-licensed
lending that will allow people to lend in amounts up
to $250,000 without having to be a licensed bank
or financial institution; housing incentives for first-
time homebuyers; encouraging Vermont’s emerging
tech companies by eliminating the cloud tax; and
attracting workers with an additional $200,000 for
marketing.
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Gov. Peter Shumlin (D)

Pop. (2014): 637,849   Pop. growth 2013–2018: 2% 
Median household income: $60,708  Median age: 42.8
Credit Rating: AA+/Stable Right-to-work state: No

Legislative Update

“This is exactly why we created this fund — to allow 
us to move quickly to help companies decide to grow 
jobs right here in Vermont, not somewhere else.”

— Gov. Peter Shumlin, Oct. 19, 2015, on how the Vermont Enterprise Fund should be 
used to attract two projects to his state that would create more than 120 jobs
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