“Six years ago, at the November forecast with which I took office, the
projection was for a $6.2 billion deficit in the next biennium. We owed
$2 billion to the schools ... Now, we have a projection of a $1.4 billion
surplus for the next biennium, we owe nothing to the schools, $1.9 billion
is parked in the budget reserve fund, and it’s just a remarkable change ...”
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Minnesota

Pop. (2016): 5,529,373
Median household income: $61,657
Credit Rating: AA+/Positive

Pop. growth 2016–2021: 0.74%
Median age: 38.2
Right-to-work state: No

Legislative Update
•• After some issues went unresolved in the regular spring session,
Gov. Dayton on Dec. 13 released details of proposals for
bills, which could be passed in a special session, to provide a
25-percent health insurance premium rebate for Minnesotans
facing significant premium subsidy, while completing tax
and bonding bills that went unfinished last session. He gave
legislative leaders 48 hours to sign an agreement for a possible
special session on Dec. 20. Talks ended in acrimony, however,
and the issues — including $1 billion in public construction
projects and hundreds of millions of dollars in tax relief — were
to be revisited when the next session convenes Jan. 3, 2017.
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Business Tax Climate Rank Change 2016-2017: 0
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Higher Ed. R&D Expenditure: $928,999

Number of NCRCs: 23,916 | Percent Improvement 2016-2017: 8%
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•• During the 2016 session that ended in May, $9 million was cut
in FY17 from the Minnesota Investment Fund and $11.5 million
was cut from the Job Creation Fund. The state’s redevelopment
grant program was funded with $2 million, and broadband
investment was allocated $35 million.

College Attainment Percent: 52.9%
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Lowest Electric Power Cost (cents/kWh): 7.54

$328,340
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