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Legislative Update
•	 Arizona’s angel investment tax credit was recapitalized with $10 

million in new funding authority. The fund, which was created 
in 2006 with $20 million, ran out in 2015. The program gives 
individual private equity investors a 30-percent credit on 
qualifying investments, with a 35-percent credit available for 
investments in rural or bioscience startups.

•	 A new measure establishes a $1-billion investment plan to 
help Arizona’s three public universities fund building repairs, 
construction projects and R&D. The law appropriates $27 
million in ongoing investments that will enable $1 billion in 
bonding for infrastructure projects at the University of Arizona, 
Arizona State University and Northern Arizona University.

•	 The law was amended to provide that signatures secured through 
blockchain are valid, and that “smart” contracts are legally 
enforceable under Arizona law. The law makes Arizona one of a 
handful of states to accept electronic signatures on contracts.

Business Tax Climate Rank Change 2017-2018: 0

Higher Ed. R&D Expenditure: $1,162,454

Number of NCRCs: 7,413 | Percent Improvement 2017-2018: 12%

Lowest Electric Power Cost (cents/kWh): 7.34

ITIF Score: 66.5
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Arizona

“I recognize that running a government is different than running a 
business, but we’ve brought business-like principles to government by 
implementing a management system that produces actual results and 
pushes agency directors to make continuous improvements.”
— Gov. Doug Ducey, in an interview with Forbes magazine, April 13, 2017

Pop. (2017): 7,031,568	 Pop. growth 2017–2022: 1.41%
Median household income: $52,461	 Median age: 37
Credit Rating: AA/Stable	 Right-to-work state: Yes

Gov. Ducey (R)


