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Gov. Brown (D) forces to cut greenhouse gas emissions
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Legislative Update
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* (California extended its cap-and-trade program, the only one 1l
GDP in the nation, by which the state sets limits on emissions of Business Tax Climate Rank Change 2017-2018: 0
greenhouse gases and lets polluters buy and sell permits to
st emit carbon dioxide. The program was extended through 2030.

The state collects billions of dollars. Large industrial facilities
are required to upgrade old equipment with cleaner technology
by 2023.

Higher Ed. R&D Expenditure:$8,894,143
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Number of NCRCs: 11,826 | Percent Improvement 2017-2018: 11%
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California’s SB 1, the Road Repair and Accountability Act, will

invest $52.4 billion over the next decade to fix roads, freeways

. /f \\ and bridges and fund public transportation. Money will come from
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a 12-cent increase in the gasoline excise tax, a 20-cent increase
in the diesel excise tax, a new vehicle fee of up to $175 and a
$100 annual fee on zero-emission vehicles. The law dedicates
$245 million per year to the Transit Intercity Rail Capital Program,

ITIF Score: 84.7
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2016 GDP which funds upgrades and expansions for statewide rail projects.
(in millions of current US$)
$2,622,731 * Anew fee on real estate documents is expected to raise roughly

$250 million annually to help address California’s affordable
housing crisis.
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