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450 Columbus Blvd.
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“Throughout our work, we’ve tried to play the long game for
Connecticut, not doing what is politically expedient, but rather what
we believe is in the best interests of the people we serve today, and
for generations to come.”
Gov. Malloy (D)

Catherine Smith
Commissioner

860-500-2300

— Gov. Dannel Malloy, announcing he will not seek a third term in office, April 13, 2017

ct.gov/ecd

Connecticut

Pop. (2017): 3,648,725
Median household income: $72,550
Credit Rating: A+/Negative

Pop. growth 2017–2022: 0.27%
Median age: 41.2
Right-to-work state: No

Legislative Update
• Connecticut’s two-year, $41.3-billion budget, signed by Gov.
Malloy after a four-month stalemate, reduces or eliminates
funding to a number of state economic development programs,
including the Small Business Express program, set to be
eliminated in year two; the Manufacturing Assistance Act, cut by
$50 million in the budget’s second year; and the Manufacturing
Innovation Fund, reduced by $10 million.
• The state budget, which takes steps to close Connecticut’s
$3.5-billion deficit, provides nearly $50 million to prevent
Hartford from slipping into bankruptcy. The budget lends state
backing to a refinancing of Hartford’s $620-million debt and
creates a $28-million restructuring fund for the city.
• Public Acts 17-219 and 17-226 require that the state
Department of Economic Community Development (DECD) and
the state Auditors of Public Accounts make yearly reviews of
Connecticut’s economic development programs. The reports are
expected to cast light on which programs are most effective and
which industries are responding to economic incentives.
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Division of Small Business,
Development & Tourism
99 Kings Highway
Dover, DE 19901

“Delaware continues to lead the way in making financial education available to
Delawareans from all walks of life. Through a variety of programs that teach how
to establish and maintain a household budget, educate youth on the importance of
having good credit, and help families buy their first homes, Delaware’s schools and
non-profit organizations have the tools to promote healthy financial decision-making.”
Gov. Carney (D)

— Gov. John Carney, announcing new grant funds to promote financial literacy education, July 25, 2017

Delaware

Pop. (2017): 971,403
Median household income: $61,361
Credit Rating: AAA/Stable

Cerron Cade
Division Director

302-739-4271

business.delaware.gov

Pop. growth 2017–2022: 1.06%
Median age: 40
Right-to-work state: No

Legislative Update
• In June, Delaware’s General Assembly passed HB 226 to
revamp the state’s economic development practices by creating
the public-private Delaware Prosperity Partnership to attract
new businesses and a state division to encourage business
success. The Partnership is to focus on attracting early-stage and
technology focused companies, recruitment of large employers
and expansion of international business opportunities.
• Delaware’s 2018 budget increases taxes on alcohol and tobacco
products with a target of raising a combined $16.8 million
annually. The realty transfer tax, a fee levied on home purchases,
will go to 4 percent from 3 percent and will generate some $45
million. The tax hikes allowed lawmakers to restore funding to
non-profits and reduce cuts to health and education programs.
The $4.1-billion budget balances a roughly $400-million shortfall
with a mix of spending cuts and new taxes. It includes $24.2
million to pay for new teachers, $7.8 million to fund growth
in Medicaid, and $4.7 million to maintain funding for early
childhood education. In addition to new “sin taxes,” revenue
enhancements include $116 million in franchise tax increases.
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