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Legislative Update
From a 2017 legislative summary prepared by Pierce Atwood LLP:

•	 LD 1324, An Act to Support Innovation, Entrepreneurship and 
Maine’s Economic Future, expands the powers of the Maine 
Technology Institute.

•	 LD 1478, An Act to Provide Support for Sustainable 
Economic Development in Rural Maine, establishes the Rural 
Manufacturing and Industrial Site Redevelopment Program 
within the Maine Rural Development Authority.

•	 LD 1639, An Act to Promote Major Business Headquarters 
Expansions in Maine, Promote the Commercialization of 
Research and Development in Maine and Create Jobs, enacts 
a refundable tax credit for certain business headquarters 
expansions in Maine. To be a qualified applicant for the tax 
credit, a business must be headquartered in Maine, employ at 
least 5,000 individuals worldwide of which 25 percent must be 
based in Maine, and have business locations in at least three 
other states or foreign countries.

Business Tax Climate Rank Change 2017-2018: +1
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Maine

“We have slipped from 12th to the 11th highest energy prices in the nation. 
When Maine businesses are forced to pay more for energy and taxes it is less 
money the company is able to invest in its employees with higher wages and 
benefits. We must encourage our economy to grow and we do that by supporting 
good policies that do no harm to Mainers or the environment.”
— Gov. Paul LePage on February 8th, following a Sappi Limited project expansion in Skowhegan

Pop. (2017): 1,367,209	 Pop. growth 2017–2022: 0.32%
Median household income: $51,709	 Median age: 44.6
Credit Rating: AA/Stable	 Right-to-work state: No
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Legislative Update
•	 Among other measures, the FY2018 budget includes a new 

annual $2,000 tax credit for employers who hire an unemployed 
veteran for two years. Language contained in the FY18 budget 
also updates the $2,000 benefit for Gold Star Families to 
provide retroactive benefit payments.

•	 In June, the Administration awarded $1.8 million for the 
inaugural round of the Site Readiness Fund Program, enacted 
within the administration’s 2016 Economic Development 
Bill authorizing $15 million to provide vital resources to 
municipalities, developers, and community development 
corporations to increase the inventory of development-ready 
sites across the Commonwealth.

•	 Also in June, the Administration announced a legislative 
proposal to bolster Massachusetts’ leadership in the life 
sciences sector, which would provide up to $500 million over 
five years for strategic investments in public infrastructure, R&D, 
workforce training and education, including up to $295 million 
in capital authorization and up to $150 million in tax incentives.
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Higher Ed. R&D Expenditure: $3,801,430
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“Advanced sensors, smart construction materials and adaptable clothing are 
just a few of the innovative products that will be developed in Massachusetts’ 
evolving manufacturing sector over the coming decades.”
— Gov. Charlie Baker on October 6th in Amherst, awarding $7 million in funding to support seven 

advanced manufacturing projects across the Commonwealth

Pop. (2017): 6,884,028	 Pop. growth 2017–2022: 0.67%
Median household income: $71,460	 Median age: 40.0
Credit Rating: AA/Stable	 Right-to-work state: No
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