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Legislative Update
Gov. Chris Christie signed into law his eighth balanced New 
Jersey budget with broad-based tax relief and no new taxes. The 
$34.7-billion budget makes the largest-ever state aid commitment 
for public schools for the seventh straight year, and key measures 
provide an unprecedented sum of billions of dollars in real property 
tax relief. The measures include:

• The highest-ever annual investment in New Jersey’s 
transportation infrastructure, $2 billion, which is in place for 
seven more years plus federal matching funds. 

• The largest pension payment in New Jersey history with $2.5 
billion in combined contributions to the State’s defined benefit 
funds from the State budget and net Lottery proceeds. 

• Nearly $900 million in direct property tax relief programs 
including the Homestead Rebate and Senior Freeze programs.

• Steady resources for higher education in New Jersey, to the tune 
of $2.3 billion in Fiscal Year 2018.

Business Tax Climate Rank Change 2017-2018: 0

Higher Ed. R&D Expenditure: $1,160,160

Number of NCRCs: 772 | Percent Improvement 2017-2018: 5%

Lowest Electric Power Cost (cents/kWh): 10.72

ITIF Score: 77.6
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New Jersey

“The solutions to nearly all of our state’s problems are rooted in a stronger 
economy that works from the middle class out. When we get that right, we 
get New Jersey right.”
— Incoming Governor Phil Murphy, from his gubernatorial campaign website

Pop. (2017): 9,100,237 Pop. growth 2017–2022: 0.49%
Median household income: $73,639 Median age: 39.9
Credit Rating: A-/Stable Right-to-work state: No
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Legislative Update
• The New York Compensation Insurance Rating Board has 

submitted an overall workers’ compensation rate decrease of 
approximately 4.5 percent, which will save New York employers 
about $400 million this year in workers’ compensation 
premiums. CIRB attributed the reduction in premium rates to 
certain cost savings measures passed as part of the 2018 
budget and general system savings spearheaded by the New 
York State Workers’ Compensation Board.

• Governor Cuomo signed legislation in May investing a record 
$25.8 billion in high-quality education across New York State. 
The new legislation boosts education aid by $1.1 billion, 
including a $700 million increase in Foundation Aid.

• The Clean Water Infrastructure Act is a $2.5-billion investment 
in drinking water infrastructure, clean water infrastructure 
and water quality protection. It will help local governments 
pay for local infrastructure construction projects, address 
water emergencies, and investigate and mitigate emerging 
contaminants to ensure access to clean, drinkable water.

Business Tax Climate Rank Change 2017-2018: 0

Higher Ed. R&D Expenditure: $6,108,653

Number of NCRCs: 1,891 | Percent Improvement 2017-2018: 20%

Lowest Electric Power Cost (cents/kWh): 6.21

ITIF Score: 74.5
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New York

“This is an investment for the state — for the North Country. It will create a 
couple of hundred jobs over the next few years, and that’s great. But I think 
it’s going to be much more than that. I think it’s going to be a stimulus for the 
entire cluster.”
— Gov. Andrew Cuomo, on October 17th at an event marking commencement of operations at aerospace 

component manufacturer Norsk Titanium’s Plattsburgh Development & Qualification Center

Pop. (2017): 20,096,494 Pop. growth 2017–2022: 0.49%
Median household income: $60,832 Median age: 38.9
Credit Rating: AA+/Stable Right-to-work state: No
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