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Legislative Update
•• Among around $40 million in economic development funding 

went toward enhancing high-speed broadband in the state 
and, via the Kickstart program, providing seed money for 
entrepreneurs to create businesses in the state. These and 
other components providing workforce training and supporting 
blockchain and virtual currency innovation are all under the 20-
year strategy known as ENDOW (Economically Needed Diversity 
Options for Wyoming). 

•• Under ENDOW, a total of $15 million will support Wyoming 
Department of Transportation’s (WYDOT) 10-year Commercial 
Air Service Plan (CASP), enabling WYDOT’S Aeronautics Division 
to contract with one airline to provide service to a major 
hub airport, such as Denver or Salt Lake City. “Commercial 
air service is a significant limiting factor to expanding and 
diversifying Wyoming’s economy,” said a state report, 
noting that Wyoming fares are 28 percent higher than the 
national average.

wyomingbusiness.org

“We were literally built around the pursuit of the American Dream — the 
idea that every single person should have the opportunity to achieve 
success through hard work and determination. At our core, I believe these 
are the values that still connect each and every one of us in Wyoming — 
independence, grit, and self-reliance.”
— Gov.-elect Mark Gordon, Nov. 8, 2018
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(in millions of current US$)
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Higher Ed. R&D Expenditure: $125,032

Number of NCRCs: 9,487 | Percent Improvement 2017-2018: 4.5%

Business Tax Climate Rank Change 2018-2019: 0

Lowest Electric Power Cost (cents/kWh): 6.80

Fiscal Condition Index Rank

2018 Workers’ Comp Index Rate: 1.87

Wyoming
Pop. (2018): 600,692	 Pop. growth 2018–2023: 0.58%
Median household income: $58,486	 Median age: 38
Credit Rating: AA+/Stable	 Right-to-work state: Yes
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Legislative Update
•• A measure legalized sports wagering, with the first weekend 

of betting taking place in September and netting the state 
around $29,000.

•• A new law eliminates the state film tax credit. 

•• After signing two executive orders establishing a regulatory 
moratorium and regulatory review, Gov. Justice in April signed 
another one expediting the process for all permits and 
prioritizing permits for projects of critical economic concern.

•• Gov. Justice in July created a Blue Ribbon Commission to 
review, study and assess the current state of four-year higher 
education institutions in West Virginia.

•• An October release said that, since October 2017, when voters 
approved the Roads to Prosperity road and bridge improvement 
program, 286 projects costing $98.7 million and covering 
691 miles have been completed, with another seven projects 
totaling more than $352 million in various stages of work.

Westvirginia.gov

“Tourism needs to be a cornerstone of our economy, and it’s great to see it 
growing again.”
— Gov. Jim Justice, September 2018, on the news that West Virginia tourism spending grew 

by nearly 4 percent, after dropping by 14 percent over the previous five years
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2017 GDP
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$70,564.7
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Higher Ed. R&D Expenditure: $210,259

Number of NCRCs: 67,458 | Percent Improvement 2017-2018: 2.4%

Business Tax Climate Rank Change 2018-2019: +1

Lowest Electric Power Cost (cents/kWh): 6.29

Fiscal Condition Index Rank

2018 Workers’ Comp Index Rate: 1.01

West Virginia
Pop. (2018): 1,895,717	 Pop. growth 2018–2023: 0.15%
Median household income: $43,555	 Median age: 43
Credit Rating: AA-/Stable	 Right-to-work state: Yes


