“Thanks to our dedicated teachers, parents, and — most
importantly — our students, Mississippi is leading the nation in
educational gains! When we invest in our students and in the
classroom, we see real-world results.”

Mississippi Development Authority
501 North West Street
Jackson, MS 39201
Glenn McCullough, Jr.
EXECUTIVE DIRECTOR

601-359-3449

— Gov.-elect Tate Reeves, on a December 6th Facebook post

Mississippi.org

Mississippi

Pop. (2019): 3,053,165
Pop. growth 2019–2024: 0.22%
Median household income (2019): $43,962 Median age (2019): 38
Credit Rating: AA/Stable
Right-to-work state: Yes
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• HB 1431 revises the definition of the term “Business Enterprise” for the
purpose of eligibility of aerospace industries for certain tax exemptions.
• HB 1699 provides for the method of apportionment of income for income tax
purposes of a major medical laboratory service business.
• SB 2056 revises the amount of investment required for projects by qualified
businesses under the health care industry zone act in order for such projects
to be granted a fee-in-lieu of ad valorem taxes.
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• SB 2271 revises the definition of the term “Business Enterprise” to reduce the
requirements necessary for a data center to be included in such definition.
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$102,837.4

• SB 2272 revises the procedure by which up to 3% of bond proceeds in various
funds may be used to reimburse the Mississippi Development Authority
for costs incurred in the administration of various grant, loan and financial
incentive programs.

Business Tax Climate Rank Change 2019–2020: -1

Higher Ed. R&D Expenditure in $000s: 479,431

Number of NCRCs: 122,266 | Percent Improvement 2019–2020: 20.33%

2019 Workers’ Comp Index Rate: 1.54

Industrial power cost per kWh: $5.94

Total Revenue as Share of Total Expenses, FY 2004-2018: 103.2%

“We’re seeing a lot of activity with companies investing in
Missouri that are based in Silicon Valley, and they’re relocating or
expanding here because of all Missouri has to offer. Our state’s
technology industry continues to grow, and we look forward to
exploring ways we can build upon our strengths to bring even
more technology companies to the Midwest.”

Missouri Dept. of Econ. Dev.
Box 1157
Jefferson City, MO 65101

— Gov. Mike Parson, September 16, 2019, at the outset of an Outreach Mission to California

Missouri

Rob Dixon
DIRECTOR
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Pop. (2019): 6,255,541
Pop. growth 2019–2024: 0.46%
Median household income (2019): $54,440 Median age (2019): 39
Credit Rating: AAA/Stable
Right-to-work state: No
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$284,924.1
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SB 68 includes four key pieces of workforce and economic development
legislation designed to meet employer needs and help Missouri compete for
major business expansions across the state:

Business Tax Climate Rank Change 2019–2020: 0

• Missouri Fast Track: Fills workforce gaps through financial aid for adult
learners pursuing education and training in high demand industries.

Higher Ed. R&D Expenditure in $000s: 1,221,714

• Missouri One Start: Improves Missouri’s workforce programs that help
businesses recruit, onboard, and train large numbers of job applicants during
major expansions.

Number of NCRCs: 128,094 | Percent Improvement 2019–2020: 14.32%

• Missouri Works - Deal Closing Fund: Gives Missouri a negotiating tool to close
deals with companies by granting tax credits earlier in a business expansion
and includes a claw back provision.

2019 Workers’ Comp Index Rate: 1.68

• Automotive Economic Development Tools: Helps retain automotive jobs by
granting $5 million in tax credits annually to automotive manufacturers
that invest $500 million or more in plant upgrades and agree to retain
current workers.

Industrial power cost per kWh: $6.85

Total Revenue as Share of Total Expenses, FY 2004-2018: 101.6%

