
Legislative Update
The state’s Community College System will be funded with more than $62 million 
over the next two fi scal years, as it undergoes a reorganization. A separate new 
measure expands academic transition pathway options to allow enrollment by 
high school freshmen and sophomores in courses geared toward industrial and 
engineering technologies; agriculture and natural resources; transportation; 
construction; or business technologies. 

A measure signed in November extended the historic rehabilitation tax credit 
program to January 1, 2024; added a section applying to railroad stations; 
expanded the scope of the mill rehabilitation tax credit; and extended sales tax 
exemptions for qualifying airlines and professional motorsports teams. 

The state’s lottery commission will study whether to establish a gaming 
commission that would oversee sports betting, were it to be authorized in 
the future. A separate measure enabled sports and horse race gambling on 
tribal lands.
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“Our state is taking strong action to reduce greenhouse gas 
emissions and grow renewable energy sources, which will create 
jobs and support innovation.”
— Gov. Roy Cooper, September 2019, announcing four key plans from his Climate Change 

Interagency Council

Higher Ed. R&D Expenditure in $000s: 3,205,161

Number of NCRCs: 486,537 | Percent Improvement 2019–2020: 10.85%

Business Tax Climate Rank Change 2019–2020: -3

Industrial power cost per kWh: $6.19

Total Revenue as Share of Total Expenses, FY 2004-2018: 105.7%

2019 Workers’ Comp Index Rate: 1.84

GDP
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$497,331.3
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Graph dimensions: 86.52 px W 43.216 px H
Y-axis: Gotham XNarrow Bold 3 pt
X-axis: Gotham XNarrow Bold 5 pt

North Carolina Pop. (2019): 10,609,155 Pop. growth 2019–2024: 1.14%
Median household income (2019): $54,138 Median age (2019): 39
Credit Rating: AAA/Stable Right-to-work state: Yes

Did You Know?
All 100 counties saw an increase in tourist spending in 2018 as domestic visitors spent a record $25.3 billion statewide, an increase of 5.6% from 2017. 

North Carolina needs more than $17 billion in upgrades to water and sewer infrastructure statewide, according to a review by the UNC Environmental Finance Center. 

As of September, when Hurricane Dorian struck, North Carolina had spent $2.8 billion in state and federal funding to help survivors of Hurricane Matthew in Oct. 2016 and 
Hurricane Florence in Sept. 2018.

Selected Corporate Facility Projects 2019
    NEW/  INVESTMENTCOMPANY CITY COUNTY TYPE  

EXPANDED 
PRODUCT 

(US$ M) 
EMP

Merck & Co. Durham Durham MF E  Pharmaceuticals 650 391

Pfi zer  Sanford Lee MF N  Pharmaceuticals 500 300

Suntrust Banks / BB&T Corp. Charlotte Mecklenburg HQ N Financial Services 218 

Mountaire Farms Siler City Chatham MF E Meat Processing 170 1,250

Bharat Forge Sanford Lee MF N Auto Parts 170 304

Lowe’S Companies Charlotte Mecklenburg OF  N Retail Merchandise 153 1,600

Sprizzi Drink Co. Cornelius Mecklenburg MF N Food & Beverage 100 40

Fujifi lm Corp. Morrisville Wake MF E Pharmaceuticals 90 100

Bluebird Bio Durham Durham MF/RD N Pharmaceuticals 80 70

Cellectis Raleigh Wake MF N Biological Products 69 200

Medline Industries Mebane Alamance DW N Medical Equipment 65 250

DT = Data Center | MF = Manufacturing | OF = O�  ce | HQ = Headquarters | RD = Research & Development | DW = Distribution/Warehouse




