“Arizona’s economy was one of the hottest in the nation going
into the pandemic. We can continue to be a national leader
going forward.”

Arizona Commerce Authority
100 N 7th Avenue, Suite 400
Phoenix, Arizona 85007

— Gov. Doug Ducey, marking the release of a report in October by State Policy Reports that
ranked Arizona as third-best in the nation for economic momentum
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Pop. (2020): 7,332,436
Pop. growth 2020–2025: 1.33%
Median household income (2020): $59,852 Median age (2020): 37
Credit Rating: AA/Stable
Right-to-work state: Yes

Legislative Update
GDP

20

4

th

GDP Growth Rate Trend

3
2
1
0

2015

2016

2017

2018

Graph dimensions: 86.52 px W 43.216 px H
Y-axis: Gotham XNarrow Bold 3 pt
X-axis: Gotham XNarrow Bold 5 pt

2019 GDP

(in millions of current US$)

$370,119

2019

• In June, Gov. Ducey signed legislation that expands higher education
expenses under the Family College Savings Program to include expenses for
apprenticeships. The law also transfers administration of the program to the
office of the State Treasurer. Current Treasurer Kimberly Yee says her office
will focus on expanding the program’s outreach to underprivileged families.
• Another newly-approved education law provides $15 million to expand
access to benefits under the Arizona Teachers Academy to college students
who commit to teaching in Arizona, regardless now of the major they are
pursuing. The program covers the full cost of college tuition.
• In August, Arizona became the first state to formally allow non-lawyers
to co-own law firms and other legal service operations. The move could
encourage the Big Four accountancies to begin competing directly with law
firms in Arizona.
• The largest disbursements of Arizona’s $1.86 billion in CARES Act funding
went to cities, towns and counties ($441 million); public health and safety
agencies ($396 million); K-12 school districts and charters ($370 million); and
the Arizona Department of Health Services ($116 million).

Business Tax Climate Rank Change 2020–2021: -1

Higher Ed. R&D Expenditure in $000s: 1,284,772

Number of NCRCs: 8,756 | Percent Improvement 2019–2020: 2.47%

2020 Workers’ Comp Index Rate: 1.3

Industrial power cost per kWh: $7.95

Total Revenue as Share of Total Expenses, FY 2004-2019: 104.5%

