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“This improved economic outlook means we can, and we must, act Tst National Bank Bldg,
immediately on COVID-19 relief. We must do everything we can to 332 Minnesota St., Ste. #E200
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keep small businesses afloat and support the working families who 2= iy

are bearing the brunt of this crisis.” COMMISSIONER
— Gov. Tim Walz, December 1, 2020, announcing Minnesota Management and Budget’s 651-259-7114
November economic forecast positivelyminnesota.com

] Pop. (2020): 5,750,797 Pop. growth 2020-2025: 0.81%
M I n n e Sota Median household income (2020): $71,267  Median age (2020): 39
Credit Rating: AAA/Negative Right-to-work state: No

Legislative Update

462
o (Chapter 91, HF 4429: Job Training Grant Modifications: Updates and { _

modernizes the Department of Employment and Economic Development’s Business Tax Climate Rank Change 2020-2021:0

Job Training Grant program. :

7th R N
S.F. 4091: Makes technical changes to various provisions governing or Higher Ed. R&D Expenditurein $000s: 951,455

administered by the Department of Commerce.

Number of NCRCs: 27,247 | Percentlmprovement 2019-2020:1.86%

GDP Growth Rate Trend A $1.87 billion bonding bill signed in October will help pay for hundreds of
30 A infrastructure projects that will bring long-term benefits to communities
® 7 \ across the state, including $627 million for transportation infrastructure,
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— \ including local roads and bridges; $269 million for water infrastructure & _—
w0 AY projects; $166 million for the University of Minnesota and Minnesota State; : L!

and $116 million for safe and affordable housing. 2020 Workers' Comp '”dex Rate:1.67
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2019 GDP Industrial power cost per kWh: $8.40
(in millions of current US$) :
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Total Revenue as Share of Total Expenses, FY 2004-2019:103.5%

overnor Tim Walz announced on November 24th The COVID-19 relief package includes critical Saint Paul, Minnesota

G a COVID-19 economic relief package to keep measures to: Photo: Getty Images
businesses afloat, support workers struggling to

get by, and help Minnesota families keep food on the * Provide direct aid to businesses through a Business

table. Governor Walz will work with legislators on both Assistance Program

sides of the aisle to move forward this much-needed * Waive state and regulatory fees for bars, restaurants,

proposal, integrate additional proposals, and call a event centers, craft breweries, and more

special session when an agreement is final. » Establish an eviction moratorium so small businesses

Since the beginning of the pandemic, Governor Walz can stay in their locations

has invested $100 million dollars to support more than * Extend unemployment benefits for an additional 13

8,000 Minnesota businesses. The state has also given weeks, helping as many as 100,000 workers whose

nearly $840 million in support to local governments, benefits currently end in late December

much of which has been distributed to small businesses * Provide a $500 one-time emergency payment to
across the state. struggling families.



/ho says adventure and
usiness don't mix T

¢ 150 acres of shovel-ready property
e Land Write Down Program
e Immediate/direct access to Interstate 35 ——
e Completed Road and Utility Infrastructure [ ==
e Conveniently located mid-distance between
the Minneapolis/St. Paul area and the
Duluth/Twin Ports
e Potential access to BNSF Railway
o Abundance of recreational offerings to
entice employees
- Ice Climbing
- Rock Climbing
- White-water rafting
- Camping
- Hiking

The Sky IS the limit... Check us out!
www.sandstone.govoffice.com

Renewable Energy Sources... Ahead of the Current..
..we have you covered ..are you?
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Targeted Industries

9 Medical Devices

@ Light Manufacturing

@ Energy Related
e Data Centers

e T

Schedule a meeting with “You ‘ werhouse Team” today!

Holistic Approach to Busizess Attraction and Retention
The Economic Development Team hzs 13+ years of expetience in business retention
and expansion, and has coordmted over $37 million in expansion projects.

Colleen Eddy
Economic Development Specialist

763.635.1000 | ElkRiverMN.gov




