
102 JANUARY 2023 S I T E  S E L E C T I O N

LEGISLATIVE UPDATE
In March, Gov. Kim Reynolds signed Iowa’s most historic tax reform bill into law. 
It lowers the individual income tax rate for all Iowans to a fl at and fair 3.9% rate 
by 2026, eliminates income tax on all retirement income starting in 2023, and 
overhauls Iowa’s corporate tax system.

HF2128, a Biofuels Bill, makes Iowa the fi rst state in the nation to adopt an E15 
standard and expands access to higher blends of ethanol and biodiesel across 
the state, lowering fuel prices for consumers. 

On June 16, several workforce bills became law, including the reduction of 
the maximum number of weeks eligible for unemployment benefi ts from 
26 weeks to 16 weeks, adjustments to childcare ratios and age requirements 
for childcare employees, and several licensing reform changes. 
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“Iowa prides itself on stewarding taxpayer dollars with care and an eye towards 
growth. That means exercising restraint in our spending and taking every 
opportunity to return tax dollars to the hard-working Iowans who generated 
them in the fi rst place. This is their money — not the government’s — and they 
have a right to expect their own representatives to act like it.” 

— Gov. Kim Reynolds, on October 12, 2002, on being named the top governor in the U.S. for fiscal responsibility 
by the Cato Institute

Higher Ed. R&D Expenditure in $000s: 870,426

Number of NCRCs: 134,408 | Percent Improvement 2021–2022: 1.56%

Business Tax Climate Rank Change 2022–2023: 0

Industrial power cost per kWh: $9.49

Total Revenue as Share of Total Expenses, FY 2006-2020: 103.9%

2022 Workers’ Comp Index Rate: 1.52
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Iowa Pop. (2022):3,213,744 Pop. growth 2022–2027: 0.19%
Median household income (2022): $64,852 Median age (2022): 39.5
Credit Rating: AAA / Stable Right-to-work state: Yes

PROJECT WATCH

BAE Systems has opened its new facility in Cedar 
Rapids, that it says supports local employees with 
a modern building that enables collaboration and 

e�  cient operations. The company invested more than 
$100 million to build the state-of-the-art facility. The 
site is home to BAE Systems’ Navigation and Sensor 
Systems (NSS) business, a leader in advanced Global 
Positioning System (GPS) technology that provides 
trusted navigation and guidance for a range of missions.

The purpose-built, 278,000-sq.-ft. facility brings 
together the company’s design and production 
employees into a single center of excellence with 
modern manufacturing, engineering and o�  ce space. 
Its design will provide fl exible product fl ow to optimize 

e�  ciency, with room for growth. More than 800 BAE 
Systems employees will work at the Cedar Rapids site 
as the company continues to expand its workforce to 
accommodate business growth.

“Our workforce in Cedar Rapids is the heart of 
our military GPS business, and we want to keep our 
roots in this community,” said John Watkins, vice 
president and general manager of Precision Strike and 
Sensing Solutions at BAE Systems, in a press release 
announcing the opening. “This facility is a world-
class work environment that will support innovation, 
production, and teamwork, and helps our talented 
team continue delivering cutting-edge technology to 
our customers.”
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