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“Time and again in my conversations with industry leaders this 
week, Louisiana’s superior transportation infrastructure and energy 
transition leadership have been cited as critical factors in attracting 
potential new foreign direct investment.”
— Gov. John Bel Edwards, on August 11, 2022, while on an economic mission to the Netherlands 

and France
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Louisiana Pop. (2022): 4,665,857 Pop. growth 2022–2027: -0.09%
Median household income (2022): $55,917 Median age (2022): 37.9
Credit Rating: AA- / Stable Right-to-work state: Yes

LEGISLATIVE UPDATE
HB 724, Act 556 creates the Louisiana Competes Regional Economic Development 
Program, administered by the Department of Economic Development, to provide 
grants to regional economic development organizations to pay for qualifi ed 
expenditures related to the furtherance of economic development within their 
regions. Qualifi ed expenditures include site development costs such as studies, 
surveys, due diligence, professional services and infrastructure. Local matching 
funds of 10% must be provided. (Source: Steeg Law Firm, LLC, New Orleans)

House Bill 1, Louisiana’s budget bill, makes historic investments in education and 
infrastructure. It includes pay raises for faculty and a K-12 teacher pay raise and 
funds for Mississippi River bridges and other projects.

Higher Ed. R&D Expenditure in $000s: 757,416

Number of NCRCs: 232,308 | Percent Improvement 2021–2022: 11.86%

Business Tax Climate Rank Change 2022–2023: +3

Industrial power cost per kWh: $8.77

Total Revenue as Share of Total Expenses, FY 2006-2020: 100.9%

2022 Workers’ Comp Index Rate: 2.13

GDP Growth Rate Trend

PROJECT WATCH

A historic public-private partnership agreement 
between the state of Louisiana, the Port 
of New Orleans and two global maritime 

industry leaders to build a $1.8 billion state-of-the-
art container facility on the Lower Mississippi River 
was announced on December 12. The new Louisiana 
International Terminal (LIT) in St. Bernard Parish 
will be able to serve vessels of all sizes, dramatically 
increasing Louisiana’s import and export capacity 
and stimulating the creation of more than 17,000 new 
jobs statewide by 2050, Port NOLA estimates.

New Jersey-based Ports America, one of North 
America’s largest marine terminal operators, and 
Geneva, Switzerland-based Mediterranean Shipping 
Company, through its terminal development and 
investment arm Terminal Investment Limited 
(TiL), have committed $800 million toward the 
project. In addition to the partners’ investment, the 
construction of the terminal will be supported by a 
substantial commitment from Port NOLA, as well as 
state and federal funding sources. The joint venture 
will also operate the terminal once construction 
is complete.

“This public-private partnership with the Port of 
New Orleans, TiL and Ports America has the potential 
to become one of the most impactful economic 
development projects in our state’s history,” Gov. 
Edwards said at the announcement. “It leverages 
the economic power of our greatest natural resource 
— the Mississippi River — and enhances Louisiana’s 
ability to attract new investment from companies 

competing in the global marketplace. Access to 
global markets represents expanding opportunities 
for both urban and rural communities. The powerful 
impact of this world-class logistics asset will benefi t 
not only residents and businesses in south Louisiana, 
but it will benefi t advanced manufacturing, 
agribusiness and energy workers all across the state.”
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