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“This relocation will bring thousands of new jobs to our state, while also 
generating historic economic development and providing a return on public 
investment for the direct benefi t of Nevada taxpayers. Las Vegas has proven 

itself as a sports town, and we’re ready to play ball.”
— Gov. Joe Lombardo, November 16, 2023, on the unanimous vote by Major League Baseball owners 

to approve the relocation of the Athletics to Las Vegas
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Nevada
Pop. (2023): 3,228,249 Pop. growth 2023–2028: 0.56%
Median household income (2023): $68,261 Median age (2023): 38.2
Credit Rating: AA+ / Stable Right-to-work state: Yes

LEGISLATIVE UPDATE
Updates by the Las Vegas Global Economic Alliance during the legislative session 
included passage of A.B. 77, which creates the O�  ce of Entrepreneurship within 
the O�  ce of Economic Development in what the Lombardo team called “Right to 
Start” legislation.

A.B. 428 requires the State Treasurer to establish a tuition reimbursement 
program and creates the Nevada Grown Educator Account to fund the tuition 
reimbursement program, and working together with GOWINN, to establish and 
administer a Career Pathways Demonstration Program — work-based learning 
opportunities outside of school for large school districts.

S.B. 19 “aids in continued planning process for the Southern Nevada 
Supplemental Airport,” said the LVGEA, by allowing “counties to form 
unincorporated towns to allow Clark County to create a town covering an area 
conveyed or transferred to it via federal act.”

S.B. 509 sought the establishment in Clark County of a sports and entertainment 
improvement district for the fi nancing of a Major League Baseball stadium 
project. “The bill failed to advance during the Regular Legislative Session but 
was the priority of a special session called by Governor Lombardo,” LVGEA stated.

Higher Ed. R&D Expenditure in $000s: 314,219

Number of NCRCs: 21,259 | Percent Improvement 2022–2023: 19.99%

Business Tax Climate Rank Change 2023–2024: 0

Industrial power cost per kWh: $8.50

Total Revenue as Share of Total Expenses, FY 2007-2021: 102.9%

2023 Workers’ Comp Index Rate: 1.00

PROJECT WATCH

In January 2023, Tesla announced it would invest 
$3.6 billion more at its fi rst Gigafactory in Nevada, 
a 5.4-million-sq.-ft. complex where since 2014 the 

company already has invested $6.2 billion.
“Along with other on-site vendors, we planned to 

hire 6,500 full-time team members over the next 10 
years to build and ramp Gigafactory Nevada,” said the 
company of its original 2014 goals. Since that time, the 
buildout alone has created 17,000 construction jobs and 
the company has directly hired more than 11,000 team 
members. To date, Tesla says the team at Gigafactory 

Nevada has successfully produced:
• 7.3 billion battery cells (37 GWh+ annually)
• 1.5 million battery packs
• 3.6 million drive units
• 1 million energy modules (14 GWh+ total).

The new expansion will add 3,000 new team 
members and two new factories: a 100 GWh 4680 cell 
factory (with capacity to produce enough batteries for 
1.5 million light duty vehicles annually), “as well as our 
fi rst high-volume Semi factory,” says Tesla of its fully 
electric combination truck.

The Semi truck coming from Tesla and 
attracting interest since 2020 from 
such buyers as Walmart Canada is 
said to have 500 miles of range and 
energy consumption of less than 2 
kilowatt-hours per mile.
Image courtesy of Tesla and Walmart Canada
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